
Auditors' Report to the Shareholders

We have aLdiled accorn panyrng f n ancia statemenls of IA KAFUL ISLAMI INSURANCE L/M/IED whlch compdse oi Ealance Sheel
as at 31sl December 2012 and the reaied Fre,Iilarie Cargo, Marre Hul,l\/lolor and l\4iscellaneols nsurance ReverueAccounts
as wel as Prof t & Loss Account Proit a nd Loss Appropiation Account. Staiernent of Cha nges jn Eq uily a nd Cash F ow Staternent
forlhe yearthen ended, and a sumrnary ofsign ficant acco!nting policles and otherexpanatory niomaton

Management's responsibility fot lhe Financial Statenents

Managementsrcsponsbleforthepreparaionandiairrepresenlatonoilhesefnancrastalernentsnaccordanc€wthBangadesh
Fnanca Repolring Standards. and ior such ntemalcontrolas managemenl deterfrnes is recessary to enable the prepaEtion of
fina nc al statemenls ihat a re free from firatefial m sstalement whelher d ue to fraLd or errcr

Audilot's respon sibility

Our responsib liiy stoexpressanopnio'rortheselnanca slaternents based on ouraudt. We conducted our aLrdt in accordance

wth Bangadesh Slandards on Aud ting. Those slandards require thal we comply wilh elhicalrequ remenis and pan and perforrn ihe
aud tio oblain reasonable assurance aboLrt whetherthe fnanca slalernents are Jree lrorn rnatera fir sstaiemenl.

An a!dit nvolves perform ng prccedures io obta n aud t evidence aboul the amounts and disclosels n the financa slatements The
procedures seected depend on the aud tolsjudgrnent nc ud ng the assessrnent oithe rsks o1matera m sstaternenl of lhe I nanc a

slalements, whelher dr.re to fraLrd or effor n makng those rsks assessrnents, ihe audilot cofsders nleana controlreevant to ihe

entty s preparatof and fa r presenlal on of the i nanc al slatements in order to design aud t procedures that are appropriate in ihe
c Tcurnsiances bui notlorthe purpose of expressng ar opnon on the effeclveness of lhe eflty's nierna coftro . An aud t a so
jncludes evauatng the approp ateness ol accoLrntng poices used ard ihe reasonableness of accountng estimates rnade by

manageTnenl, as we as evalualng the overalpresenialof ofthe ffafcra stalements.

We beleve thal the aldil evdence we have obta ned s sufficentand approprale to pro\' de a basls for ouraud t opinion

lnouropniof,thefnancla stalements prepared n accordance with Bangadesh FinancalReporting Standards giveatrueandiar
vewofthestateoflhecompany'saffaISasat31stDecember20l2andoflheresLrtsoftsoperationsandtscashflowslorlheyear
then ended and complywiih the CompaniesAcl, 1994 the nsLfance Act 2010 nsrrance Rlles 1958, the Secu les and Exchange

Rules, 1987 and other applcable laws and regLratons.

We also repotl that:

li) l.rye hale oblaifed althe niorrnation and expanalons which to the besl of or.rr knowedge and be ef were necessary for the

purposes ofouraudil and made due verlcalon thereof:

(i) n oLrr oprn on. proper books of account as req! red by aw have been kepl by the cornpany so far as t appeared lrorn olr
exrm naton of those books and proper ret|rns adequate for ihe purposes of our audil have been received lrom branches noi vsited
by us

(i )The conrpanys baance sheel and revenue accounts and ts cash flows dea t lvilh bythe repod are in agreemeiri wth the books of
account and retLrrns

(iv) The expend ture ncuffed was lorthe purposes oflhe cornpanys bLrsnessi

(v)As per Seclon 63 of the nsLranceAct20l0 as amended, we ceftiiy that 10 the bestofourknowledge and beieiand accodrg lo
the nformation and expanatons given to us, alexpenses of management wherever ncurred ard whelher ncuned drecly or

fdirecUy wth respecl to nsurance brsiness of the conrpany lransacted rn Bang adesh during lhe year urder repori have been duly

debted to the realed re!enue accoLrnts and the proit and loss accornts oithe cornpary and

(!) As per reglalon 1l oi paar 1 of the lhird Schedule of the nsurance Act 1938 as anrended we celrfy that to lhe best of
nformation and as shown by ts books the company duing the year under report has not pad any peBon any comm sson n any

fornr outsde Bangladesh n respectofanyof ts bLrsiness re fsured abroad

Pace Dhaka, Bangladesh

Daled:Apr 25,2013

Tihful Islami Insunnce Linited
\\nbn 'i r:tn,att) !'r ttttti!l

CF€LqE- ?-
(A.MATIN & CO.)
ChaderedAccountants

lnnudtqqoft 2012
W/r



Balance Sheet as at 31st December,2012

Gen€ralReserve

Dividend Equal zaton Reserve

Baance of Proft & Loss Appropriation Accouft

BALANCE OF FUNDS AND ACCOUNTS

F re nsurance BusnessAcco!ni

l,4ar ne Cargo nsurance BusinessAcco!nt

[,4ar ne Hu]llnsurance Busrness AccoLnl

l,,lotor lnsLrrance Bus fess Account

lvlisce aneous lnsrrance Bus ness Account

oTHER SUtvl 0WNG (PRElMlUl\4 DEPOSIT)

LIABILITIES & PROVISIONS

Esllmaled tabill€s in respecl0i0ulsland n9 C a ms \llhelher d.re 0r llimated

Amountdle loolher personsor bodies carrying on nsurance Business

Sundry Credtors

TOTAL CAPITAL AND LIABILITIES 637.536,4i1

Net Asset Value {NAV) Per Share 17.45
The annexed notes forrn an ntegral part ofthese Financia Statements

These financial slaternents were approved and authorized forissue bythe board of directors on 13'04-2013
and signed for and on behalf ofthe Board.

424
Managiig D reclor

Takatul IslamiJn rance Linited
stAhal ot L tptttt trJ s.trrtt

Pace Dhaka Eanqladesh

Daied Apr 25.2013

AnwarHossain Chowdhury

f9,884,079

132,278,173

13,201,504

44 736,640

6 499,780

67,840,249

Emdadu I Hoq ue Chowdhury
Cha rmar

srgruiaiertr ruEd epo,i oier€r dare

*€L:*- -
IA.NIATN&CO.)

Clradercd,'1rcolriarls

CAPITALAND LIABILITIES
NOTE

NO.

BALANCE AS AT
31ST DEC., 2012

BALANCE AS AT
31ST DEC.,2011

AUTHORIZED CAPITAL

10 00,00,000 Ordinary Shares ofTk 1000each

ISSUED, SUBSCRIBED AND PAIO UP CAPITAL

2 32.09,875 Ordinary Shares ofTk 10 00 each

RESERVE OR CONTIGENCY ACCOUNT

Resefte For Exceptiona Losses

CaptalReserve

03

03.01

04

1,000,000,000

232,098,750

105 665,507

5 914 198

198,375,000

145,253,811

85 802,178

2 946 e81

21,023 000

s,000 000

26,481752

54,481,733

33 421,941

34,973,975

1,688,119

I 569,473

812 683

15 963,752

3r 913,635

1 079,875

5 096 251

428 22A

10,s47,713

112,274,368

07

08

09

10

521,332,625

14.73

80,466,191

9,018 096

54,524,997

4525,619

44 205,656

ff!,ll
innualA,efan'2012



Balance Sheet as at 31st December,2012

AI\4OUNT DUE FROIVl OTHER PERSONS OR BODIES

CARRYING ON INSURANCE BUSINESS

SUNDRY DEBT0RS (lncluding Ad!ances, Deposils & Pre-paymenis)

CASH & BANK BALANCES
Term / F xed DepositAccouit
STD Account

Cuffenl Account

Cash in Trans t

Cash n Hand

OTHERACCOUNTS

F xed Assets - At Cosl Less Depreciation

Stock oJ Pr nt ng & Slationery

nsumnce Slafirps tn Hand

Deferred P0 Expefses

TOTAL PROPERTY AND ASSETS 637,636,471 521,332,625

The annexed noles form an rntegral part of these F nancial Statements

These fnancial statements were approved and authorzed for issue bythe board of directorc on 13-04-2013
and signed for and on behalf of the Board.

/a
/4.4,a(

Takalul Islrnri In(urance Limihd
\r,L.tri L,r\rh" a t! rtt^

P ace Dhala. Bang adesh

Daied Apri25.2013

AnwarHossain Chowdhury

1,827 136

PROPERTY AND ASSETS
NOTE

NO

BALANCE AS AT
31ST DEC.,2012

BALANCE AS AT
31ST DEC.,2011

INVESTI!]ENT.AT COST

Slalulcry Depcs t uriih Banq ade$ Eank in lhe Iom of ihee Wa6 Nal 0na n,/estmenl Bond

lnveslrnent ln Shares

PRoF|T, INTEREST, DIVIDENDS & RENTS (Accrued bulnot Due)

11

12

117.965,520

f r{otl a,ool

I roesosszol

17,150,618

94,080,635

f ,{oonil
f es oeo,o:s

12,744,861

13

14

15

35,052,47'l

57.384,527

390,74S,067

33sroopod
47 055,018 I

2946,221

2 587 828

18,491,560

425,300

417,408

12,759,604

10,311 062

380 200

241246

Endadu I Hoq ue Chowdh ury
Cha rnran

Silled ar,re ot anPr;i e]r!n cr aen dai"

(A. N4AT N & CO )

28,333,840

31,788,918

341,624,767

49 808,577

2 448,376

.:aa-&''- //i

'{llil) Janal Qlpott ' 2012
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Statement of Changes in Equity
For The Yeat Ended 31st DecembeL 2012

Staternents

for issue by the board of directors on 13 04-2013

The anfexed notes form an integral part ofthese F nancial

These financial statemenis were approved and auihorized
and signed for and on behalf of the Board.

e/R

Pace Dhaka Bangladesh

Dated:Apr 25 2013

Tikaful ftlani bsumnce Linihd
slnboL ol E pnth! dnA SN(u'itt

Abu Bakar Fahil Anwar Hossain Chowdhury EmdadulHoqueChowdhr'ry
cha rman

SJgrud s per our aniered qod otufen dare

9Fa,S*-?,
(A. t4ATtN & CO )

Particulars
Share

Capital

Capital General Dividend
Equalizalion Exceptional

Losses

Relained

Eamings

Total
Shareholders
Equity

Ai lhe beqinninq of lhe year
198 375.000 2,946881 21023000 9000,000 85.802178 26,{81,752 lrl628,811

Addition during ihe y€ar
26 223.75A l2r22l15A)

2 967lr/ 2 967317

3543,000 p543,000)

Dividend Equa izaiian Resenr'e
7 s00 000 t7 500 000)

Resenr'e for Exceptona Losses
1986r129 119 861129)

Net Profli afterTax for the year
53411 900 53.411 900

232,0S8,750 5,914,198 24,566,000 1,500,000 105,665507 35,263,573 405,008,028

ln udtRryort 2012



Cash Flow Statement
Fot The Yeat Endecl 31 St OecembeL 201 2

Cash Flows irom 0perating Activities
Colectiof From Premium & other ncorne

Paymertformanagemenlexpenses Re-insurance,

Cla m & Comrnissiof

Cash Generated from Operalions
Dividend Paid

ncome Tax Pa d & Dedlcled at Sour.e

Nel Cash Generated from 0perating Aciivities

Cash Flows from lnvesting Activities
lnvestment n Bonds / Shares

Acquiston o{ Property, P ant & Equ pments elc
Dsposa ot Propefty, Pantand Equipments

Net Cash used in Invesiing Activities

The annexed notes form an integra part of these Financial

These fnancial statemenls were approved and authorized
and signed forand on behalfofthe Board.

EmdadulHoque Chowdhury
Chairman

SlgPtl as p{ aut aniued Eprnal Nd dale

(A rr4ATlN & CO.)

BALANCEASON 31

STDECEMBER,2Ol2

SALANCEASON

3lSTDECE]!IBER,

2011

265,372,425

160711

104,660.130

_ (23,753,066)

80,907,064

(23,884,885)

(10,918,456)

0 577
(31 ,782,7641

f ols3io5l
(1,666,406)l

6a.a2Bl

4,851.527

,

!

Cash Flows from Financing Activilies
Prcceeds from lssu ng ofShares
Proceeds frorn ShoftTerm Borrowing

Re payment ofShodTerm Loan

Re'payment of Long Term Loan

Net Cash Generated/ (lJsed)in Financing
Activilies
Nel lncrease rn Cash and Eank Balances

Cash and Bank Baances at Beg nn fg ofYear

Cash and Bank Balances al End otYear

Net operating cash flow pershare

Abu Bakar Rahil

390,749,067 341,624,767

49 124300
341,624,767

71 236 703

270,388 064

Netoperating cash flow

Number of share

2.012 2.0't1
80,9!Z.Q!4 _60345J26
23.209,875 19,837,500

3.49 3.34

Siatements

for issue by the board of directors on 13,04 2013

Takaful Islani Inriuranf€ Limited
St,nhot rf t- Pathr 4n.1 s..ttn\

.

a14 1l
Pace Dhaka Eangadeslr

Dated Apr 25 2013

Anwar Hossain Chowdhury

{2 855.496)

66,345,176

F{*-P

Attx dLqepon - 2012



lntrinsic Value or Net Assets Value

Particulars Amount (Tk.) Amounl{Tk.)

A. ASSETSI

lnvestment at Cosi

lnvestment n Shares

lnte€stAccrled b{.rt noi due

Amount due frofir olher persons or bod es carrying on lnsrrance Business

Sundry Debtors (lncluding Advances Deposts & Prepaynrents)

Cash and Bank Ba ance

olher Accounis (Fixed Assets & Slock of Slalonery Slanrps

Total

B. LIABILITIES i

Baance of Funds and Accornls

Estimaled L ab lii es in respect oi ortslanding c aims whether due or intirnated

Amouni due to oiherpersons or bodies carrylng on lnsurance Busness

Sundry Cred tors (lnclud ng Provislon ior Expenses and Taxes)

Prcvsion for lncome Tax & Deierred Tax

other Sunrs owing (Premium DepostAccount)

Total

Net Assels (A - B)

2012

_!q9!9,471!S

I 80 466 191.00

I r: ror so+.oo

' 44 736.640.00

' o qgg zeo.oo

I 67 840 249.00

I rg se4 ozg.oo

232,628,443.00

405,008,028.00

2011

t ;;.,,",:;:;
85 0806i500

12.744,86100

28.333,840 00 l

31.788,918 00

341.624,767 00

r0.9J2,468 00

5i9,505,489.00

f;r,;',*l
9.0r8 0c6 00

54 521 997 00

4 525 619 00

44 205 656 00

L 10.947 7 r00

177,703,814.00

341,801,675.00

No. of Shares 23,209,875 23 249,875

InkinsicValue / Net Assels Value perShare 17.45 14.13

The annexed noles form an integra part of these FinancialStatements

These financial stalements were approved and authorized for issue by the board of directors on 13-04-241
and s gned for and on behalf oithe Board.

l,4anag ng Dircctor

a/-4 .4?
Pace:Dhaka Bangadesh

Daled Apil25,2013

TakafulIsbniInsrra €Linitcd
Svrhot.t Llhrath I d"a s !.r ri

Anwar Hossain Chowdhury
D reclar Chairman

signed ai ter 0n annered irpoi olet'e, dae

4gr r)+_ >_,'! -- --IA MAT]N & CO J

(:h.rcntt Ac..tnh;ls

'qnnuaLRrpon 
2012
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!) ' '"
/Q4.*'r(

Placei Dhaka, Bangladesh

Daied:Apri|25,2013

-

a

E

t:

1

Form "AA"
Classified Summary of Assets

as At 31st Decembe\ 2012

The annexed notes form an iniegral part ofthese Financial Statements

These fin
13-04-20

\t )

\ J,12.-
jvlanaginq Director

ancial statements were approved and aijlho zed forissue by the board ofdirectors on
13 and signed for and on behalf ofthe Board.

EmdadulHoque Chowdhury
Chaiman

ggned as pet au annered Epanal e@ kte

FLq**?
(A rlrATtN & CO.)

Deposit wlth Bangladesh Bank lnvesiment Bond

lnveslmenl in Sharcs 108,965,520.00

Cash on Fixed Deposii TDR STD, Clrenl Account and Cash in Transit wth
Bank

388,161,239.00

2 587,828.00

liteGst Accrued but not due/Prolil, lnlerest, Dividend & Rentaccrued bul not

due

17150,618.00

Su Debto6 lnclud no Advances, its &

Stock of Prlnting and Staiionery

rn Hand 417,408 00

Fixed Assets {Ai Cost less Deprccallon)

Arnounl due hom Other Pe6ons or Bodies Carrying on hsurance Business 35,052,471 .40



2.00

201

Accounting Policies and Explanatory Notes
ltot The vc Enrled 3lst Daenhea 2012

The accounling poicies and explanatory notes to lhe inancial statemenls hav€ been set out beow in the manner as prescrbed by tlre BAS 1

'Prepamton and Presenlaiion of F nancialSlai€m€nts'

1.0 The company &itsActiviti€s:

1.1 Stalus of lhe company: The Conrpany Was ncorporated n Bangladesh as a Publlc Company Limled by Shares on lhe 27tlr day of
December 2001 under the Compen es Act, 1994. li s noted that the name of Seals lnsurafce Co Ltd. has been changed io Takaful slam

nsu€nce L m l€d under the provision ofSecl on 11 sub-Seciion (5)Aci (Vl)of 1994

1.2 Addr€ssofRegiste€dOflicerTheregsteredofJiceoflheCompanyslocatedat42DlkLrshaCommercaArea,TthFloor,Dhaka-1000

1.3 P ncipalAciivlliesr The prncipa aclvties oi {he Company are to can} of al k nds ol nsurance, gffilantee and ndemnity business olher

tlran ife nsrranc€ business

1.4 Number of Employees:

d H siorcalCost Conveniion

e) Genera ly accepted accounting prnciples and practces nBangadesh

f) TheCompanesAci,1994

g) lnsrrance Act,2010

h) lnsuranceAct 1938

I nsumnce Rue,1958

l) Tlre Securites afd Exch€nle Rres.1987

kl Tlre Accorntng Stafdards ldopted by the lnsliiute of Chadered Accolntants of Bangjadesh (lCABl.

2.02 Compliance of lntemational Financial Repofiins Standards (lFRSs)

The F nancial Sialements have been prcpared i accordance wlth the n(ernalonal Fn€ncal Repod ng Standards (BFRSS) ncudng

lnlematona Accountng Standards (BASsl

2.03 Risk and ljncertaintyior useofEsiimat€s and Judgtnents

The prepaEiion offnanclalstalemenls n coniomiy wih lhe Banlladesh Einanca Repoding Slandards(BFRSt ncludng lhe Bangadesh

Accountng Slandads(BAss) requrr€ runagemenllo make judgmefis, esl.oales and assunrptions lhat afled the applcaion ol accouding

polc es and the reponed anounis ol assels iab llles, icome and expenses and for contngent assets and abiites lhat r€qui€ dlsclosure

durlng and at lhe date ofiinanca slalements.

Actualresu ts colrd d ffer from those est nrates Esimates and underine assunrptions are used for accountng ofceda n lems suclr as ong_

tem conlracts, prov$ion lor doublfu accounts. d€preciallolr and anrortizaiion,laxes reseflesandcontngences

Summary of siqniiicant accouniinq polici€s and basis ofpresenting financialstatements

Basis of pGparalion of financial stalements: he tolown! underying assumptions measurenent base aws rues reguations and :
accounting pmnouncemenls have been cons de€d i preparng and presenl ng the iinanca slalements:

Takalirl lslami Iniuran0e Linited
s\rbaL rl En1p.!h\ r t\!rri!l

Managins D rector

Assistant N4anaging Director

Senior G€nera N4anager

General [4anager

Senior Depuly General l\,4anager

(v ) Deplty GeneralNlanager

(vii) I Sen or Assistant General t\.4anager

(v ii) I other Employees

w Ann d.LtRrpon - 2012



2.04 Adoplion ofBangladesh Accounling Standards (BASs)

n prepa ng ard presenlng these inanca stale.nenls consdering relevanlfor the sgnfcant accountng issu€s of tlre con'rpany iolowng
ASs have been impemeiled by ihe conrpEny l,!h clr were issued br th€ CAB forrnu al€d n th€ lghlof the BASS org ia y issued by the

iternaiionalAccouding Slandards Board and the condtons aid p€ctces prevalru in Bangladesh, and vaid as on lhe baance sheet

BAS P€se aton oi Financa Statemenls

8AS 2 nvenlores

BAS 7 Cash F ovr' SIatem€nts

8AS 10 Er/enis after the Balaic€ SheelDal€

BAS l2lncome Tax

BAS 16 Propedy. Plailand Eqr pmeni

BAS 17 Lease

BAS l8 Revenu€

BAS 24 Relaled Pari€s

BAS 33 Eamings Per Share

BAS 36lmpa menl ofAssels

2.05 Specjfic Accounting Poljci€s Selecied andApplied for signilicanl Transactions and Events

lhe speolc accaurllng po icies seLected and app i€d by the Con'rpanyt D €cto6 for slrifcant l.ansaclons and evenls that have matera

ellect wlthn lhe framework ol BAS l Prcsentaton of F nafc al Stalemenb in preparaton and presenlalion of flnanc al siatements have

been cansislenty app ied lhroughoullhe yea. and were a so cons slentwitlr tlrose used I eailer years.

For a prcper understand ng of the linanca slaler0€nts, th€s€ accoufling po ces are s€tolt be ow in one p ace as prcscrlbed by th€ BAS 1

PrepaElon and Preseniation of Fnancia siatement

(a) RevenueRecognition

Revenue represenls invoc€d value of po cies. Revenue s recolfzed whef polces are mad€ lnvoceswere made after salistlnq th€

folowng condlons as prescribed by AS18 RevenueRecognton'

(l tlre s gniiicanl rsks and rewards oJownershrp ofthe po c€s has been lrafsfered lo the po icyho deri

(i) prenrium s recogn zed wlren lnsurance po icies are ssued Thesumofpr€mium ncomeasappeared n classfied rcveiLre accolnts is nei

oftlrerefundmade re nsLrranceceded and r€'nsurance premjum on PSB

(il) lola amounl of premum eaTned on varioLrs casses nsuranc€ busness lndeni/rlten durru the yearhas been duy accounted forin the

books olaccountofthe Cornpany and whle pr€p!.ing the Inanca siatenrents oiaccounts, ihe eflect of re-insu.ance ceded as wel asihe
€Jf€ct oltolalesllmaled iab liies in especlof oulslanding c a ms althe end oi tlre ye3r whether due or inllmaled have a so been re{ected ln

0rderto anv€ atlhe nelufderwrlting pmiit ior llre period.

(iv) ihe premrum n espect ol Companys share oi Publc S€ctor nsurance Busiess (PSB) is accoLrnled for in the year in whch reevanl

slaiem€nt of accounls from Sadhar€f B flra Corporalor are rcce ved Th€ statemenh of accountiorthe period tom JLry'2r:11110 June-

2012 lrave been received iiom SBC and the Comparys sl'ra€ of PSB for lhe aforesald period has been r€cognzed in these Inanca
slalements according y:

(v) Amounls receled aga nsl ssue ol Cover Not€s,,rhich have nolbeen con,/efi€d into Po cy are recognlzed as ncome atthe ear €r oi Cover

Noles conveded nto Po cy or afier exp ry olf fe months Cover Noles I accodance wlh R€gulalory Airthoity s C rcular

(v) lntercslon Fixed DepostRecepis (FDR)and Natona lnvestmentBond (N B)are recognzed as revenu€ an accrua basls

(vi) Necersary adiustment n respectof re'nsuranc€ ceded and accepted n Bang adesh has dr y been made rl rcspeclv€ R"avenue Account as

per T€aty Asre€ment nrade wlth Sadharan B nra Corporaton (SBC)and Forc gn Re-lnsureris)

(b) Rev€nueAccount

Wh e pr€parlng th€ Revenue Accoud lhe eff€ct of necessary adluslment lras duy been given n to accounts ]n rcspeclof r€ insuEnce

busn€ss ced€d and accepted Re lnsurance Prcmum ceded has b€en accounled for nto accounts

SLrp !s or d€fict on revenle have been arrived at after prov d ns fo' un exp red risks @ 40% on a I buslness excepi [4arne Hu I lnsurance

ior wh clr 100% provsron has b€en crealed lor un expir€d risks

{c) Premium and claim

Tlrelotaamountofpr€.niu.nearn€dofvarouscassesnsuEncebusnessuider,vrltiendurngtheperodhasbeeiduyaccountedforn
lhe books ofaccountoflhe Company and wh e pr€paring th€ lnanca statements olaccounts tlre effeclof re- nsurance ceded as we las
ihe eff€ct of lotaleslmar€d iablli€s n respecloj outstandlng clajms ai the efd ofthe perod,rhether du€ or ntnrated have:Lso be€i
reflected in order to arive ai tlre n€luiderwritng profit Jor the perod

(d ) Allocation oftolal Managernenl Expenses

Tota re ated managemenlerpenses have b€en alocaled among the revenLre accounls on pro-lata bass ofther respeclrv€ gross trem um

Ts*rful Islar lnsurmce Liniied
S\n$al rl Lnpalh\ aad s.tttiti
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Recognition ol Tangible Fixed Asseis

These are caplaized ai ihe coslof acquisiton and slbsequenty stated alcoslless accumulEl€d deprecalon I conrplance wih tlre
benchna* treaimerl of BAS l6 'Properry P anl and Equipmeit Tlre costofacqusion ofan assetcomprses its purchase price and aiy
direcily atlrbulable coslaJ br ng ng the assei io ts workng condlion for ls !nlended use and olirer related nc denlalcharges Expend lLre
ncurred an€rihe asseis have b€en putinlo operation sLrchasrepans&mainlenanceisnormalyclrarg€dofl€srev€nueexpendllreiflhe
perod rwhich ls ncrrred n slualon,,!lrere itcan be cearly d€nronstrated thallhe expendlLrre has re$led in ar ncrease nlhefuiure
economicbeneflexpectedtobeoblanedtomlheuseoilheixedassets lheexpenditurciscapiaized:sanadditona costoflheass€h

Depreciation of Tanqibl€ Fir€d Assels

ln resp€ct ofalfxed assets deprecation s prorded to:nrorize tlre con o{ the assels after comnrssoning, over iheir expecled usetu
econ0mc ves n accordance wlh lhe provson of 8AS 16 Properly Pl€nt and Equpment Deprecialroi on Fxed Assets has been
charged at a €duc ng ba ance melhod at rales \'arying fion'r 10% to 30% Pmv s on for deprecalion on assels purchased durig ihe year

has been made for six months on average

D€precaiion is charged at the rate shown below

Ofiice Equipment

N4otor & Oiher Vehic es

Telephone lnsta ation

Crockaries & C!ileries

Electrical lnslallalion

Caeet & Clrtaln

(g)lnvestmenl in FDR and Shares

nveslrnenl s slaled at ls coslof acqulsion and nteresland pmJit on ivestmeni has beer accornted for on accrLra tus s. The P|ofll and
Loss AccoLrnt eflects ncome frorn tlre nvestment or y to the exieil of distrbulons from accumu ated nelproil oi tlre nveste€ company n

lhe form of d vdeid whch is r€cognz€d wlren tlre company\ Ilght to rec€ive payment s eslab ished, lirat is approved !s d v dend n the
annua lenera m€etig oi th€ said company S m Lady the Proiit and Loss Account also refecls ihe income on accou of nteGst on
ivestmeit on y lo the extenl oi amount wh clr lras been accrled bulnoi du€

{h)invenlories
n comp aice wth the requiremenl of BAS 2 Nentores,inventoresarcstatedaltheloweroicoslandnetre€lzabevalue.

Nei rca izabl€ va ue s based on est rnated seling prce less any ludher cost expecled to be jncurred to make ihe sa e.

(i) Sundry Debtorc (lncluding Advance, Deposiis and Pre-paymenls)

Th€se a€ carred ai origina invo ce amountwh ch represents net realzabl€ va ue The ent re amounl s cons dered good and co l€ctb e and

lhereiore no amount was written ofi as bad debtand no deblwas cons dercd doublfulio be provided for

(j) Cash and Cash Equivalenls

For the purpose of balance sheellnd cash fow stalemenl caslr in hand lxed deposilwlh olher banks co ecton in haft stamp n hand

ard bank balances reprcseft Cash and Cash Equlvaents consdering the BAS 1 Prepamiiof and Presentaton of Fnrn.alStatemenls'
andBAS/ CashFowSlalem€nt whch provjde. thatcash and cash equvalents a€rcadily converlible to known amountsofcash €nd are

subjeclto an ins gnifcanlrsk of changes in va u€ and are nol restricled as to use

Otlrer cunent assels have a value on realizalion n lhe ordnary caurse ofihe conrpany's busress whch is ai leaslequa tolheamountal
4L ( L er a,e stard . r. brtr1.. <!.o,

Tax Assessmenl Position

The Comp€ny s a Pubicly Traded Company as per ncorne Tax ordnafce 1984 The Conrpaiy is sublecllo the assessment under Ihe

lncome Tax ordinance 1984 and accordngy tlre assessmentaflhe ncome Tax has been comp eted up to the assessmentyear20ll-
2012 lncome Tax cases forlhe assessment year 2006 2007,2008'2009,2010 2011 and 2011 2012 are yelto be fnaljzed due Io appea ai
various slaqes and assessment yeat 2A12 ' 2013 s Lrnd€r cons deration of DCT at LTU Dlraka.

(e)

(i

(r)

Takaful Islani Insurance Liniied
svnhot ol t:'rrrth\ rnt S!atitl

lOak

15%

10"/"

1ss/a

2At

30%

15"/"

25%

15d/0

1Av"

1Ao/.

:

{k)
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Prcvision for lncome Tax

Basis of prcvs on for income Tax (NetProltless Reserve for€xceplon loss) X Appl cabte tax r:te

The company recogn'€d def€n€d iar( n accordance willr the provision of BAS 12. Deferred t€x arises due io l€mpor:ry differefce deduclb e

or taxab e for the events oriransaclon r€cognlzed n lhe proftand loss account. A Iempocry d fference isth€ d fference belween tax bases
ofasselor iab ty and ls caried anrounfrepoded arnounl if the fnafca stal€nrenls Deferrcd lax ass€ls or iablly s the amounlol
income Iax payabe on recoverable n rulurc perlod(s)rccognized n lhe current peiod The def€rrcd tax assels/expenses do notcreal€ a

l€gal iab ity/recove ra bi ity fronr the hcome tax aulhorly AnamoufiofTk 3,55203/ has been recognized in lhe fnancillslatement as

deferredtaxlabityEsonDecernber3l.20l2Thedlsclosurchasbeenmad€ntheNoteNo.1001.

The Company has acqL Ied veh ces during lhe y€ar under aLrdit by lak n! oaf from eas ng company under ease linance. These assels
harr€ nol been nciuded in ihe sched|e offlxed assets of tlre company, because the iite oilhe assels has nol eventuaiy be€n transferred
io ihe esse€. Since the own€rship wii be iranslerred al the end oi tlre lease perod the leas ng company nra ntains the stfveh c es n their
books ol accounl and charges depr€caton accoding y The essee or y enjoys th€ benefts of Lrliizaton of vehicles and th€ nstalm€nts
pad lo lhe easng company are charged lo reverue accouni as ' ease renlal' There for i this egard BAS-17 in ml app cable lo lire
company s ic€ tlre fite oillre assets. hEs nol eveftuaiy been trafsferred lo the essee

{n) CostofPoslEmploymentBenefiis

The Company has ntroduc€d goup lnsrranc€ scheme for ts permanent employees Bullhe Company lras noi yet hlroduced the conlrbutory
provjdentlund, unfunded !m1u ly scheme

(o) other Corporate debt, Accounls Payable, Trade and Olher Liabiliiies

These llabilles €re carred at llre anlc paled seltement amounl in resp€ct of polces and s€ftces rece ved, lvhether or no1 b led by the
poicylro der and the suppler

Provislors are labiites of uncerGin tm ngs or amount. Provisions are recognLzed when tlre compafy has a pres€nt legal or constrLrcllve

oblgalloi as a rcsuli oi pasl evenls ll s probab e thal€n ouflow of resources embodying econom c benefls wi be requ red to sell e tlre
oblgalloir, and a re iab e eslmal€ oi tlre amount oithe oblg!1on car be mad€

{q) Ea inss pershare (EPs)

The company ca culal€s eam rgs per share (EPS)in accord€ncewith BAS 33 eaming p€rsharc'whch has beer shown on the face of proiit

and loss accounl The discosure has been n'rade 1n the Nole 20 n respect of nunreralor (nelprofl)and denomnalor (v/eglrled average
number ofshares)used in tlre ca culaloi of bas c EPS wllh n€cessary compulallon and reconci aiion.

Basic Earnings

Tlris represents earningsfor the year atiributabe to ordnary sharcholders. as there was no preference d vdend, mmrly nteresland ertra
ord nary liems the net profi fff the year has been consldered as iu y ailrbulable to the ord nary shareho ders.

Diluted Earnings per Sha€

NodluledEaminqspershare(EPS)isr€quir€dlob€caculal€dJoriheyearastlrerewasnoscopeiorduliondurir-rgtheyearunderrcview

(r) Reserue for excepiional Losses

Provision for exceplona losses h€s been made durnq the Vear unde. audit

(s) Share of Public Sector Business

Companys Shar€ of Pub lc S€ctor business s accounl€d for in the yearwhch the compete siatement of accounts from Sadha€n Blma

Carporation (sBC) s receNed During tlre yen lire company lras inclded 4 (lour)quaders afits share oitlre Pubic Sector buslness as
conlirmed by tlre Sadharan Blma Corporaton (SBC) i thefolowng manner:

Particulars of Quarter

1sl Ju y. 2011 lo 30th Sep-20r I 3rd Olairer'2o10 l(on€)

lsl Oct 20T I to 3lst Decembe, 2011 4th quarter of 20l0 1 (one)

1st Janlary, 2012 io 3T st N/larch. 2012 1 st quarier oi20T 1 1 (one)

1st April. 2012 lo 30th J!ne, 2012 2nd quairer of 2011 1(one)

Total a (Four)

Takald klani In mn$ Linited
srhtht tf Ehr.!h\ ann stttnt
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(t) Recognized Gains and Losses

No gain or loss was d rccty dea t with throLrgh the sharcholdeG equity wthout beino recoqnzed in lhe proftand toss account.

Ther€fore nel proiit after lax lor the y€ar s lheiota recognizedgans

(u) HjstoricalCoslProfitandLosses

As there was no exlra ord nary lem. llrerc was no d fierence I profllrom ordinary aclivti€s before laxaton and the iet prcft belore tax
Fuiherrooleasllrerewasnorevaluatonofiixedassetsrprevausyearsaiddurinothevearunderrevlewiherc,rasnofactorikethe
d fierences b€lweef hstorca coq deprecaton and d€preciaiion on revalued amount, r€aization oi rev€nue sueus of r€llremenlor
d sposal of assets €lc Theiefore no separale nol€ of hislorica coslprcitandlosshasbeenpresenled.

(v) Profitand Loss Accouil
Tlre resu ts tor ih€ year,re€ iot nraleria 1y affecled by the lo lovJing:

(a)trafslctions oi! fature nolusualy underlakei by th€ company:

(b) circumslances of m exceplona ornon-recurrng naiure

ic)charges or credits relatng to prjor years

2.06 ClassifiedSummaryofAssets

The valualion ofalassels as at 31st December.20l2 as shown n the Baance Sheetand in ihe classilied slmmary olessels n Form M
annexed vrlh the report has b€en reviewed and lh€ sa d assels have beer-r seHodh n the Balance Sh€et al amounl nol exceed n! lheir
rea lzab e or madielvirlue I aggregate

2.07 Financial lnslrumerls and Derivatives

Primary F nancialinslrunrenls (Financ a Assels End Liab lliet

The discosure of pr mary flnafc a irctrumenls caned atthe balance sheel dale aong wlh the recogniton methods and rsks invoved are
summarized naccordanc€,,!ihlhepro!sonsofBAS32Fnancal nstruments Dscosur€ and Preseniation.

2.08 DerivativeFinanciallnslrumenls

The Company is not ! pady to any dervatrre contract al th€ baance sheet date, such as forwad exchange conlract cunency swap

agrcement or nterest cte option coniract 10 hedge cunency €xposure rcated lo mport oi raw matera s and olhels or prnclpa and inleresr

oblgalons of fore gn cureicy oans

2.09 lmpairmenl

ln accordance wlh ihe provisions oi BAS 36: mpalrment ofAssets,lhe carryng amounl ofnon linancia assets. otherihan nventores a|e
rcv ewed at each rcpodng date 10 detemine whether there is any ndicalion oi nrp€imrent. lf any such ind caiioi ex sts, then the assels
rccoverabe smounl s estimated and mpamenl osses are rccagnized in profi and oss accolnt. No such indlcallon oi nrpairment has
been obserued 1 lto dale

2.10 lnfomation by lndusiry Segments and Geographical Area lndusiry Segnent lnfomation

No menllon is made because tlre conrpany does iot hEVe any segnrenl otherlhan the irsrrance brs ness

Ceograph c Segmenl lnfomation

Noi applicab e as lhe company does nolhave any business !nt oulside Bang adesh

2.11 ReportingCurrency

No Foregn Currency Transactons w€re iransacled durng lhe p€riod and lhus th€ conversion of Forc gn Cuffency lnto Bang adesh Taka

Currercy notrequred du ng th€ year€nded 3lsl December. 2012

2.12 Compantive lnfornation and Re.Arangement thereol

Comparalve nformaton has been d sc osed in respect ollhe year 2011 for al num€dca informaton ln ihe lnancialstaternenls and also

therarmtveanddescrptive dornralonwhenitisrelevaniforunderstandngofthecuffentyearsiinanca stalements

Flgures olthe year 2011 lrave been rearranged !\herever cons dered necessary to ensure comparabiity with the currcnt year

2.13 Transactions wiih Relai€d Padies

The c0mpany canjed oul a number 0f transactons with r€laled parles in lhe normal course ol bus ness afd on arnrs lengtlr bass. The

nlomaiion as r€qurred by BAS 24:Re ated pafiy disclosurcs has beef d sc osed n a separate note lo the accounls

2.14 Events afier the Balance Sheel Dale

ln compllafce with the rcqurements of BAS l0 Events Afler the Balance SheelDale posi balEnce slreet€dluslng events thai provde

additona nformaton aboutthe compafy's poslon atthe baafce sheeldaie are refecled n the linancialslalements and events after Ihe

ba ance sireeldate thalare noladiustng €,/€nts ar€ discosed n the fotes when maiera

Takaful hl nihsurance Linit€d
s:,nb.) 4 r.'tputhj ann sirtilr

AnnlLal: Qrpot 2A12



a

i,

:

f

?
I

v

F

F

F.

p
L

Er
t:
a

V

t'
L
a.
a,

i
Y

2.15 ApprovaloflheFinancialStalements

The inancial statemeds were apprcved by ihe Board of D rcctols on 13th April,2013.

2.15 Repodins Period

The FlnancialSlatemenis of lhe Company cover a year ffom 1si January,2012 io 31sl D€cember,2012 consislenlly.

2.17 Cash Flow Statement

CashFlowSlatementspreparedprncipallyinaccordancewthBAST'CashFlowSlatemenlandiheCashFlowfrornlheope€lingactvrlies
have been prcsented under dirccl melhod as requ rcd by ihe Secuilies and Exchange Rules 1987 and considering the prcvisions of
Paragraph 19 of BAS 7 which provides lhai "Enterprises arc Encoumged to Repori Cash Flow flom Operatng Activit es Using lhe Dieci
Meihod'.

2.18 Compon€nts of lhe Financial Stalements

Accoding io the lntematona Accounting Slandards (BAS) l"Presentaton and Preparator of Finarcial Shtenrenis", ihe complele sei of
Fina ncial Stalements nclud es tlr e io lowing conr ponenls:

0 BalanceSheelasat3lsiDecenrber,2012

(ii) Profil& LossApprcprjaliof Accountlortheyearended 3lslDecember 2012;

(lii) Prcfil and Loss Account for the yeff ended 31st Dece.nber, 2012;

(iv) Revenue Accounls (Hre, ilarne Carso, Marine Hull, Molor, and iliscelaneous lnsulance Revenue Accounl) fff lhe year erded 31st

December,20121

(v) Shtemenl ofChanges in Equity forthe year ended 3lsl December, 2012

(vi) Cash F ow Statemenl for ihe year end ed 31 sl Decemb er, 201 2

(vii) Accolniing Policies and Explanatory Noles.



Notes to the Accounts
For The Year Ended 31st DecembeL 2012

BALANCE SHEET

C A PIT AL AN D LIAB iLITIES

03 OO AUTHORIZED SHARE CAPITAL Tk.100,00,00,000 Tk.100,00,00,000

Tk. 23,20,98,750 Tk. 'l 9,83,75,0 00

No-ofSharcs

rk. 17,29,09,278 Tk.'14,52,53,811

Tk 10 56.65 507 Tk I58,02178
Tk 59,14 198 Tk 29,46,881

Tk 2 45,66 000 Tk. 2,10,23,000
Tk. 15,00 000 Tk 90,00,000
Tk. 3 52 63,573 Tk. 2,64,81,7s2

I!1i,29,09,278 Tk.14,52,53,811

Tk.10,56,65,507 Tk.8,5Qrq2,17€

The Authorzed Share Cap taloflhe Company s Tk.100 00 00,000/= d;vided inlo 10 00,00,000 Ordinar! Shares of
Tk 10i= each.

03 01 ISSUED, SUBSCRIBED AND PAD UP CAPITAL

1 S8,37 500 Ordinary Shares ofTk 10/= each lssLred, Subscrbed and

FL ly Paid up byihe Sharehoders

33.72.375 Odinary Shares ofTk. 10/= each Fuly pa d !p as bofus
share(17%)a lotied n 2012

03 02 CATEGORY OF SHARE HOLDERS

RESERVE OR CONTINGENCY ACGOUNT

Thls is irade Lrp asfolows
04.01 Resen/es tor Exceplofa LossesAccounl

04 02 Capila ReserveAccount
04 03 Geneml Resetue Accouft
04 04 Dvdend Equalzalon Reserve

Profit & Loss Appmpration Account

RESERVE FOR EXCEPTlONAL LOSSES ACCOUNT

Th sls made up asioilows:

a)Category-A
Spo. o'Sr. " od"r" ()66r"o'oalpdd-.pr'd".r 85,00,706

b)Caiegory.B
Genea pubrc and nsllulona investor163.37% oitotalpaid'up shares)

1,47,09 169

Total 2.32.09.87s

03.03 DISTRIBUTION SCHEDULE OF PAD"UP CAPITAL

AsperislngruesofSlockExchaigeadisiributionschedueofeachcassofequilysharesandthenumberof
holderand perceniage as on 31-12-2012 is give below

No. otShares No. ofShareholders Total holdinqs %
Below -500 2 61 01S 1475 1 12%
500-5000 30,32,187 2371 13 07%

5001-10000 9,95 975 138 4 2S0L

10001,20000 10 16.003 71 4 J8%
20001-30000 6,70,955 27 2 89%
30001-40000 2.37.618 7 142%
40001-50000 3,33,758 7 1 44r/,,

50001-100000 16 82,591 25 7.25./"

149 79 769 64 54%

Total 2,32,09,875 4155 100%

04 01

04

lkdul hlrmi Insuuite Linited
snth't 'l t Drltht atn \{'ui\

19,83 75.000

J J7 2l 750

17,25,00.000

2 58,75,000

1S,83,75,000

Anuldt Qlport 2012



This represents proitset -asde up toihe year under reviewas exp€n ses b meetexcepliona osses. Thts reseNe
has been created as per requireirent of paragmph 6(2)of4th Scheduie ollhe ncome Tax ordtnance 1984.

04 02 CAPITAL RESERVE ACCOUNT . Tk.59,14,198 Tk29,46,881

Th s represenis gain arlsen frcm the sae of molor car has been lransferred 1o capjlalrcser./e accounl.

Pa{iculars

Ba ance brouohlfolward

Amount (Tk.)

Ll12_
29 46 881

Amount (Tk.)

2011

29.46 881

29 67 .317 0

Tolal 59.f4.198 2S.45.881

Padiculars amount (Tl.)
2012

Amounl (Tk.)

2011

Balance bro!qhllolWafd 8 58 02, r78 7 )34J726
Add: Prov s on durino tre vear 11trl" on Net Prenrunr ln.r nl:l 1,98 63,329 134 58 452
Tolai 10.56.65.507 8,58,02,178

04.03 GENERAL RESERVE ACCOUNT TK, 2,45,66,000 TK.2,1O.23,OOO

This represefb the proib setas de oulofproi tof he year !nder rev ew

Particulals Amount (Tk.)

2012
Amount (ft.)

2011
Ba an., brouohthrward 2,10,23 000 1,97 00,000

Add durnq he year 35,43 000 l3 23.000

Total 2,45,66,000 2,10,23.000

So faran accumuated anroLrnl ofTk. 1 78.66,000/={after payment/provson of ncome Tar)lransierred 10 General
Reserve agafsl interest ncorne I eceived sfce nception ofthe Companv The amountw lbe tmnsfefied toTakaiu
Foundaton in the subsequenl period as and when the Takafu Fo!ndation w lb€ estabished

04.04 Dt\ilDEND EOUAL|ZATIoN RESERVE Tk 15,00,000 Tk.90,00,000

Amount (Tk.)

2012

Amount 1Tk.)
2011

Baiance brouohiforuard 90 00,000 90 00 000

Less Transfur b Proit & Loss Appropriaton AccoLrrl (75,00,000)

Balance'n 31-12-2012 15.00.000 90,00,000

05. BALANCE OF FUNDS AND ACCOUNTS Tk.8,04,66,191 Tk.5,44,81,733

Ths represenb Reseue for un'expred risks provided agatnsl the Nel Prenum ncDme oi he year at $e rales
vary ng fom40% ir 100% on difler€nl classes ofbusiness nc udifg Pub lc Seclor Bustness as showr beow:

CLASSES OF BUSINESS ] PERCENTAGE Arv0uNT (TK.) 2012 AMOUNTlTK.] 2011

Mar ne Cargo
l\'larne Hull
Mobr

40%
40%
100%
4Ar/a

4Afa

3.34,21541
3,49,73.975

16,88119
95,6S 473

8.12 683

1 59,63 752
3 19,13 635

10,79 875
50,96 251

4.28 224
TOTAL 8 04,66,191 5,44,81,733

07

oTHER SUtltS OWTNG Tk 1,98,84,0iS fk.1,09,47,713
(PREt! UM DEP0StTS ACC0UNT)

Baance on this account represenls premurn receved aganst cover noles ssued on accounl oi l\rlarne
Carqo foNh ch no po cy has been issued wth n 31d December, 2012

ESTIIVIATED LIABILITIES IN RESPECT OF TK, 1,32,01,504 TK 90,18.096
OUTSTANDING CLAII!1S WHETHER DUE OR INTI|vlATED

The break up oflhe above amount is noled beow

06.

Tukutul lslani INuran$ Linited
Slib.l.l E rrnttir and sntit!

t ltlutlRrpoft 2A12



08

CLASSES OF
BUSINESS

PRIVATE
SECTOR

PUBLIC
SECTOR

TOTAL
2012

TOTAL
20't1

66 73 785 0 66,73 785 5A 27 448
l\4ar ne C€rqo 0 8 92 5ti8
l\4arre H! 7 ti9.230 0 ti9 23U

Lilolor 32,66,169 0 32.66 163 30 98 080

l\4 scelaneous 1 00,000 0 1.00 000

Total 1,32,01,504 1,32,0f,504 90,18,096

AMOUNT DUE TO OTHER PERSONS OR BODIES

CARRYING ON INSURANCE BUSINESS

This represenis balafce of accouni wth public sectors in respect oi co-nsurance tlansactions and amounl payable

09.

10.

10.01 DEFERRED TAx LIABILITY
Th s s made up as fo ows:

to co-i The break rD ofthe above t is noled be ow

NAME OF THE PERSON OR BODIES Ar!{ouNr (TK.)2012 Ar\40uNT lTK.)2011

Sadharan Bma CoDoration 4 03 85,978 4 68,14,945

Overseas Reinsurel 43 50 titi2 7ti 90 0b2

Total 447 36 640 5 4524,991

SUNDRY CREDITORS
.lncluding Provision for Expenses

The balance s made as under:

PARTICULARS AtvlouNT {TK.) 2012 A[10UNT (TK.)2011

Share App calion tr4oney 20,51.52S 2t 51 525

VAT 25,94,695 12,95145

llnpaid Drvdend 1 81,294 7,87 976

es ior Expenses

30,000 25,000

Total 64,S9,780 45,25,6f9

PROVISION FOR INCOIvlE TAX

Ths s made !p as fo ows

Tk.4,47,36,640 Tk.5,45,24,997

Tk.64,93,780 TJ.45.2s.619

Tk.6,78.40,249 Tk. 4,42,05,656

Pariiculats

Bahlce brought fo*ard
Add Prcv sron dunng lh€ )ear 2012

4,40 84,997 2,78,13,272

2 34 00 049 I 1,62,11,725

6 74 85 046 I 4,40,84 997

The prcvsion made durnq Ihe year s seerns nadequate

Particulars Amountfik.l Amount(Tk.l

Carry ng Amo!ntoiTangbe Fixed Assels

Tax base ofTangible F xed Assets

App icable Tax Rate

Deiered Tax Liabirty

Defered Tax (lncome) /Expenses lor lhe vear

1 84,91.560
1 76 55,787

I 35,773
42.50%

3 55 203
2,34,544

103,11061

!!qs.M
2,83,904
42 50%

1 20,659
(1,92,887)

PROPERTY AND ASSETS

11 INVESTIMENT AT COST

This is rnade up asfollows:
11.01 NIB Depos twilh Bang adesh Bank

11.02 nveslmenl n Shares

Tk. 11,79,65.520

Tk. 90,00.000
Tk. 10 89,65.s20

Lr1..79p$?0

Tk. 9,40,80,q35

Tk 90,00.000
Tk I50,80,637
Tk. 9,40,80,635

Anmtal Qrpotx 2012Takful hlami lnsurancc linitcd
t,..ntbrt at tttBnlt dn,1s.:.'ti)\



9 Nos. of3 (Thlee)years Naiional nlestmentBonds ata FaceValle of
Tk 10,00.0000feach vde NogF 0113954-61,ti 000090

{lNTK.)2012 (tNTK.)2011

90 00 000

]1 l]] NIB DEPOSIT WTH BANGLADESH BANK It-9!.!=0.0!! Tk. 90.00,000
The above anrouni Epesents the va ue ol3 (Th€e)years Natona lnveshent Bonds alcosi held wth Bangadesh
Bank accordlng lolhe pmvson ofSe.toi 7 (l) of lnsurance Act (Acl Vofl93SandTthSchedute tem20ofthe
sad Act (Secton 17 ofihe lirslrrance Amendmenls Ordinance 1984)asdeiaiedbeLour:

114? INVESTIMENT IN SHARE

The aborre amount represefls tlre lota Cosl Prce
December.2012 Tiris is nrade up as folows:

Tk. 10,89,65,520 Tk 8,50,80,635

ol nvesiment in Slrares of various jsted Compaiy as on 31st

Tk. 1,71,50,618

llp.

14

PROFIT,INTEREST DIVIDEND & RENTS
(ACCRUED BUT NOT DUE)

Ths s nrade Lrp rsfo ows

rk.'t,27 ,44,861

Tk.3,50,52,471 Tk.2,83.33,840

AMOUNT (TK.)2012

Tk. s,73,84,527 Tk.3,17,88,918

AI\4OUNT DUE FROIM OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS

The break!p oflheabove amouni s noled below

PARTICULARS

Sadharan B nra Corporallon (SBC)

SUNDRY DEBTORS
(lncluding Advances, Deposits & Prepayments)

The bre€k up ofthe above s as under:

Takaful blami lnsurance Linitd
trtrhrl11 t:- tttrr 4rtt s.tr) 1

Unii ll4alket

as on 31"12-12
Share

(Tk.)

TolalValue (Tk.) MarkelValue as
on31"12-12

A Araia h€m Bank 25.10 1.03,162 2918 30 10 598.00 25 89 366 00
Fareasl s amlL fe nRtran.e irl $ 75A 234 3S I 02 54 575 00 46 46 250 00

GP 175 00 24 600 72 86 041 00 43 05 000 00
ls aniBant Ban9 adesh Lld 42.80 26.56.375 26 05 69203 322 00 1r,36 92 850 00

33 30 56! 24,78 861 00 1 50 548 00
104.80 8 500 386 22 32.82 830 00 00

Lafarge Surma C€menl 32 90 't 00 000 34 79 t4 79 428 00 32.90
53 30 32,71,835 00 1175stiilIF

lllL ls arnrc lr4F 1 620 I 00 000 10 00 10 00 000 00
22 6A 66 666 31.14 20,75,959.00 15,06.652 db-

Shah a al samiBafk Lld 28 50 25 000 2E.Tt) 35.97.461.00 35 62,500.00
Ba an@ wllr BrokerNo6e 21.610.00

10 89.65.520.00 13.83 29495 00

PARTICULARS AM0UNT (TK.)2012 ArMouNr (rK.)2011

1,32,9A,221 10024
nterest on FDR 18 58 822 14,84 003
nteresi Accrued on 3lThE-"]veaN NIB 20,01,575 2,16 575

Total 1,71,50,618 1,27,44,861

AMOUNT (TK.)2011

3 50 52,47r r 2 83 33,840

3 50 52 471 2 83 33,840

PARTICULARS Ar!1OUNI(TK.)
2012

ArM0uNr (TK.)

2011

1.30,574
Advance asa nst Ofice Rent 2,1,7s 054 24.41.460

5.05.23.010 , 2 67 69 q44

Lease Deposrts 3.43.810
16.61.650 810120

RR Securites Lid 301 300

RNlSecurtes Ltd

rBBL Br.,ker,age,!oLSe

Commiss on Rece vab e

2,000

lffi

2.000

4178
11 it1i*2

1 50.000 r 00 000

Tolal 5 73,84,527 3,17,88,918

,qnnudt Rrlatt - 2012



PARTICULARS ATMOUNT (TK.)2012 AT\4OUNT (TK.)2011

T-"rm D-"nosil Ac.or nts 26 96 00.000 22,38 00 000

6 86 00.000 5 q] 00 000

ShorL Term Deoos tAcrount 4 70.55.018 4 S8 08 577
CurrentAccoLrnt 29,46.221 )4 4A 376

0 0

Cash n hand 61.67I r4

Total 39,07,49,067 34,16,24,767

l5 CASH AND BANK BALANCES
The above arnolft is made up as folows

OTHERACCOUNTS

Ths s made up as fo ows

FIXED ASSETS

Al Cost Less Depreciation

Th s s made Lrp as under:

STOCK OF PRINTING 8 STATIONERY

Th s s made up as folows:

Tk.39,07,49,067 IkU,16,24.767

Tk.i,93,34,268 Tk.1,27,5S,604

Tk 1,84,91,560

16

(a)

Tk.4,25,300 Tk.3,80,200

Tk 4,17,408 rk.2,41,206

Tk. 1,03,11,061

(b)

(c) INSUMNGE STAI"IPS IN HAND

Th s s made !p as fo ows:

Takah lslani Insrrance Linitcd
s!inL.t 2fEtnrtth) dnl S/n'it)

PARTICULARS A[40UNT (TK.)2012 A[40UNT (TK.)2011

(a) F xed Assets AICoJ Less Depreciation 1 84.91.560 10t 1r062
(b)S1ock of Pr nlng I Slalonery 4,25.300 3 80,200
(c) nsurance Starnp n hand 4,17.408 2 41 ,206

{d) P0 Expenses 0 18 27 136

Total 1,93,34,268 1,27,59,604

PARTICULARS Atv0uNT (TK.)2012 Arvr0uNT (TK.) 2011

Cost as on 01-01-2012i31-12-2011
Add:Additon du ng the year

Less:Dsposaldu ng lhe year

Depreciatiof as on 01'01'20121A101 2A11

Add: Deprecalon charged du ng ihe year

Less Adjlslrnenl dLing the year

1 90,35 623

1.09.18 456

1,T1 53 217

l6 66.,106

2.99 54 079
52,247

1,94.19 623

3.84 000
2 99 01 832 1,90.35 623

87 24 562

26 98 793

73,17 806
1T ,26 328

1.14 23,355
13,083

90,44 134

3,19 572
1.1414 272 8T 24 562

B al an ce as on 3 1 -1 2-20 1 21 3 1 -1 2-201 I 1,84 91,560 1,03,11,061

PARTICULARS At!10uNT (TK.)2012 ArlrouNT (TK.)2011

Ba ance as on 01-01-2012/01-01-2011
Add Purchase d!rng the year

Lessr Consumption dLrrinq the Vear

3,80,200
14 29 595

3,45 600
11,96,925

18 09 795
13 84 495

15,42 525
11 62 325

Balance as on 31.12.2012131.12-201 1 4,25,300 3,80,200

PARTICULARS Arv0uNT (TK.)2012 Ar!10uNT (TK.)2011

Ba ance as on 01-01-2012101-01-2011

Add Purchase duing the year

Less Consumption d!rng the year

2 41 ,246
r 50 00,000

8,00 456

97,00 000

1 52 41 ,206
1 48 23,798

1,05,00 456

1,02,59 250

Balance as on 31-12-2012/31-12.201 1 4,17,408 2,41,206

)LnnaLRrpot 2012



ld) rPo EXPENSES

Th s reprcsents the expenses forTk 91,35688 ncurredforintia public jssue (lP0)ofsharcs ofthe company durrng

the year 2008 The board of Direclorc has lecommended for writien off the slated expend ture with n 5 (i ve) years,

.e @20% n each year and as slch an amount of Tk 18,27.138hasbeenwrtlenoffdlringtheyearunderrevew

This is made up as fo ows:

Tk.'18,27,136

PARTICIJLARS alrouNT (TK.)2012 AM0UNT {TK.) 2011

Ba ance as on 01-01 2012101-01-2011

Add: Drrng the year

I Fra Po FYnensas wrll'an.ff

18,27,136

0

36,54,274

0

1P 27 136

36,54,274

18,27,138

Balance as on 31-12-2012/31-12-201 1 0 18,27,136

PROFIT. INTEREST, DIVIDENDS & RENTS

This s rnade up as {ollowsl

Tk. 0.00

17 Tk.4.07,97,376 Tk.2,93,65,441

OTHER 
'NCOI!{EThs is mad€ !p as fo ows

ALLOCATION OF |vlANAGEMENT EXPENSES

(Applicable io Fund)

Tk 14,86,201 rk. 1,23,473

Tk8,74,31,914 Tk.8,12,08,78519

Takrful Islani lnluruot Linrited
\nLrt rl [nq)rthr tDt srttn.\

PARTICULARS Ar\40uNT {TK.)2012 Arv0uNT (TK.)2011

Proft on SND Account r2 79 334 1268 984

P of ton TDR 2 49,05 832 1 64 49 756

lnlerest on FDR 55,41,928 47,27,8S6

Divldend Received on Shares 1958724 59,78,123

nterest accftred on 3 (lhreel years NIB 765 000 7,65,000

nterest on STD Acco!nt 3 40 558 1,75 682

Total 4,07,97,376 2,93,65,441

PARTICULARS Ar\40uNT {TK.)2012 AIVIOUNT (TK,)2011

[,1 c.a]l2neor rs lrconre 2.500 4 000

Profil on Sale ofl\]lolor Catcvcle 14 095 26.572

Caoila Gain on Sa es of Shales 14 69 606 92,901

Total 14.86.201 1,23,473

NAI\4E OF BUSINESS APPORTIONED

EXPENSES

DIRECT
CHARGE

Ar\,rouNT (TK.)

2012
ArlrouNT (TK.)

2011

Fre 4 34 26 588 6 17 046 4,40,43.634 3,71,06,359

lllarine Carqo 3 07 72,010 10,97,714 3,18,69,724 49 r91

f,4arine Hul 19,14,540 51.648 r9 68,188 8 64 821

l,4otor 71 8q 986 82,940 12 72 926 58 67 546

['lisce aneous 8 55 194 14 22 248 22 77 442 16,20,865

Total 8,41,58,318 32,73,596 8,74,31,914 8,12,08,785

The Head wise breakup of the above amount is given below:

HEAD OFACCOIJNT AMOUNT (TK.)2012 AT\4OUNT 1rK.) 2011

s 45 08 112 4 99 4! 547

6060.959 52 87 S93

2375,391 2A 29,779

TravFinS 1T6 861 79 479

G.s W2ter & E eclr c lv 8 65 456

46.52 4m

8.42114

t 11467 98 t02

AnnlutLSr?oft 2012



HEAD OF ACCOUNT

Car Repair & Mantefance

Sem far & Tra n ng Erperses

Bankcharces &Commlssion

12.03 481 | 04 878

5 2) 457

1,00,974

6 02 619

293715

13,83 826

nrFrnet Tee, & Fa^ B

Pholocopy & Typ ng B

Te ephone Bi

Mobie Bi 6 78 65r:l

27,08 90 5 t.l5 680

r 88,880

4 61.121

2 56 811

6,64 891

ServceCirarce

Repar& Majnl€nance (Ofi c€l

Branch lvlanager Conf erence Experses

2,39 176

CDBL thErge 8 Coflmrs, on

Earn ngs Per Share (EPS) is calculated in accordance wlth Bargtadesh Accounting Sjandard 33: Earnlngs Per Share.
wh ch has been shown on the face of Proft and Loss Accounl.

Basic Eamings per Share (EPS)

The calcualon of basc earnngs per share al 31 Decernber 20j2 was based on lhe
Sharehode6 of Tk. 5,8411,9001 (2011i Tk 410,67.600i-) and a weighled average
oulstand ng forthe year ended 31 December2012 of2 32 09,875 (2011 of198 37,500/_)

Profits atlribulable to ordinary shareholders

(Figures in BDT) 2012

proft atlrbutable 10 ord nary
number of ord nary shares

2011

A|1'10UNT (TK.)20{2 AtitOUNT (TK.) 2011

2817)2

8,47.238

3 08.512

613 216

Pape6 & Perodicab

15,242 ) 11,035

AG[,{ Expense 8,53118
Gloup nsurance Premum 1.76 805 I 28 790

2,27,815 | 2 31,696

124.145

4.02 449 r I 17 060

8 4 t 58,118

20.01. EARNTNGS pERSHARE(EpS)AS pER- tAS 33:

Net profil aftertaxatton iorthe year

Weighted average n umber of ord inary shares

5,84,11,900/- 4,10,67,600/-

2012 2011

ord nary shares at 1 January

Bonus shares ssred

Weighted average nLrmber oford nary shares al31 December

Restated weghted average nLlmber oford nary shar€s

1,98,37,500

33,72,X75

2,32,09,875

2,32,09,875

1,72,50,000

25,87,500

f,98,37,500

2,32,09,875

Eamings pershare (Pershare ofTk. 10.00 each) fk 2.52 rk. 2.07

Eamings pershare (restaied), Pershare ofTk. 10.00 each rk.2.52 Tk. 1_76

21, EVENTSAFTER THE REPORTING PERIOD:

Theboardoidireclorsaitsmeetingno-70hedon-13-04-20l3recommendedtolhesharehodersl5%stockdividend
forlhe year ended 31st December 20l2 whch wltlbe considered for approva bylhe sharehotdeB at ihe l3thAnnua
Generaj[4eei ng

Ti*alul lsllni In(urunrr Limited
tt'rb.t at Eurtht d t S.trrir a//A -:4nntatRrpan 2012
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iftA=t ffiATi6<'{frFrc€-s
Takaful Islami Insurance Limited

Head Office:42. Dlklsha C/A (7th Floor) Dhaka-']000 Bangadesh
ie 957092&30 F& 010 02 9568212 E ma : rakaiu @dhaka.iel, flebsre : blrlll dm bd

PROXY FORM

of
be 'rg a me-ber of TakafLl slami h'J.dnce Liri.ed do l'e-eby appoi, t

Mr /lr,4rs /l\,4lss

ol
as my/our proxy, lo vote for me/us and on my/our behalf at the 13ih Annual General l\,4eeting of the Company to
be held on June 15,20'13 at 10:00 a.m at Bangladesh Co-operatrve Book Society Limited, 125, ft,4otijheel C.A
(3rd Floor), Dhaka-1000 and any adjournmeni ihereof

Signed this ................... ............ day of........-....- .. - .... 2013.

i E;J
I sramp

I rL'.20aa

Shareholde(s) :..... .. .......... .............Signature of

8.0 A/c. No.

N.B

1.

2.

3

This faffn al ptaxt, duly canpleted, nust be depasited at least 72 haurc beforc the neeting at the Conpany s Registered Oftce Pto\y is invatid if nol
signed and stanped as explainetl abave.

Signalurc of the Sharchaldet and the Prcrt shautd agrce wilh the Specinen Signature rcgistetetl wlth the Cmpany

As pr fticles ofAssociatio, oI rhe Canpany. Ptaxy can be gNen ant ta the percon who is a nenbet lsharehcldeij ol lhe Cainpany.

$q-€lTq qc-qlft q{rL<-q frF&tE
Head Otrce:42, Dikusha C/A (7ih Floor), Dhaka 1000, Bangladesh
Te 957092&30 Fd r 880 02 9568212. E.ma lakirl@dhata rer Webslte lakatul mm bd

B-O A,/c. No. . ,....... holding of .............................- ordinary
shares ofTakaful lslami lnsurance Limited.

Signature ol Shareholde(s)/Proxy

Date : ........ ............

Takaful Islami Insurance Limited

ATTENDANCE SLIP
I hereby record my altendance ai the 13th Annual General I\,4eeUng of ihe Company being he d on June 15, 2013

ai 10:00 a.rn at Bangladesh Co-operatjve Book Society Limited, 125, IVotijheel C.A (3rd Floor). Dhaka-1000.

Nd'ne ol Sha'eholoe(s)/P.oxy ... .....

N 8. Please p@se this slp at the Receptian Desk.


